ECONOMIC SYSTEMS

Using the group posters, answer the following questions about each economic theory.

CAPITALISM

What is Capitalism?

What is Laissez-Faire Economics?

What is a market economy?

What is the role of an entrepreneur in capitalism. 

Provide an example of an entrepreneur and his accomplishments.

SOCIALISM

What is Socialism?

What is Utopianism?

What is a Social Democracy?

Describe the mill at New Lanmark, Scotland and the community of New Harmony, Indiana.

COMMUNISM

What is Communism?
What are the means of production?
How should communism develop according to this theory?
What is one of the main problems of capitalism according to Karl Marx?
How has the theory of communism been abused by governments in the 20th century?  What countries?
