1.01 PowerPoint Notes
Completing the Accounting Equation

As you view the PowerPoint presentations, record notes below.

	Transaction
	Effect on the Accounting Equation

	Owner invests cash in the business


	Assets

Liabilities

Owner's Equity



	Paid cash for supplies or equipment
	Assets

Liabilities

Owner's Equity



	Bought supplies or equipment on account
	Assets

Liabilities

Owner's Equity



	
	

	Received cash from sales
	Assets

Liabilities

Owner's Equity



	Paid cash for rent
	Assets

Liabilities

Owner's Equity



	Received cash on account
	Assets

  Accounts Receivable

Liabilities

Owner's Equity




