8th Grade Budgeting Project
The goal of this project is for you to budget an allotted income in a responsible manner.  

Step 1….interview an adult to find out what expenses they have each month.  Take into consideration the amount of people in the family and how much money is needed in certain categories of expense.  For example, food, schooling, electricity, cable, telephone, etc…

Step 2….Make a spreadsheet including all categories that were discussed with the adult.

Step 3….your scenario:  You are 28 years old, married, and have one child (you choose the age of your child…this makes a difference because of what you will have to spend on the child per month)…you live in your hometown (research the cost of living quarters…will you rent?  Will you buy?)…do you and your spouse both work, or will one stay home?

Step 4….decide what your occupation will be, and how much your salary will be for your job.  Your job cannot be a high level job…this must reflect the age that you are in the business world.   Research the salaries of some jobs you might be interested in for your future.  What will be your take home pay?  

Step 5….using steps 2-5, fill in your spreadsheet to reflect your income and the expenses for the month.  This needs to be done for 3 months.
Step 6….write a summary of at least 1-2 pages explaining how you came up with your information, what resources did you use to come up with your budget, and were there any surprises as to the outcome of your budget each month?

There are many different scenarios, and many unexpected events that can happen in any given month….are you prepared for the event of losing a job?  How will you make your budget and your lifestyle work?  Will you need to go back to school in order to advance in your job?  Be realistic!

